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e $P HFKISDWFHL GHOXFLAVRU.GHVIQHHWFX FHOSX)LQ  DSVIAXGLOLQHFHVDUH RUFALKL
QGHUGH VXFFHV OXDUHD GH GHFL] LL LOWA@I HQ)D HP R)LRQDA ' LJ HWAR QUHD HI LELHQWA D
WP SXOXL

&XQR' VIQ) HGHVSHDVSHFW LIP SRUIIDQWA °Q GIDGHUKLS
e $P DMVDW GHOXFLAVRU.GHVQHWHWA GR E:QGHDVFA FXQR MQ)H GHVSWH  DVSHFWM
IP SRWDQW FRP XQIFDUHD UH RODUHD FR Q@FVERU' LI HWIRQDUHD J UIXKSXUMR U
DS@F2QG DFHWHD °Q GRP  HQLXOXFUKOXLFX VIQHUL

0 RUYD)LH' L°QFUHGHUH SHQWX D DF) LRQD
e &H.L GHSDWIFISDQ)LDX Fa' Vid DAP R WD)LD' L°QFUHGHUHD GH MIQH QHFHVDUA SHQWX D
SXQH °Q SWDFVIEA DFHWH FRP SHWAQ) H GH QGHU SHOWX D R WDQL] D DFMVK) LP DL
FDOQ/EH °Q FRP XQIVA' LSHOWX D LDMVID SH VIQHUL GRFDQ VA VH GH] YR B4
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3 IRIHFWCD XWP AUMGH] YRODUHD FRP SHWAQ) HRUGH BIDGHUKLS °Q Ui QGXCOFHMRU
GH OXFLAVRUL GH VIQHUHWS DUAFLS DQ) L DWMIHOXQFaWDFH WAD VA GHYLQA QGHULP DL
HILFLHQ) LSHQWX FRP XQIWK) L' LHFKLSH® GRU

' H| YRODUHD FRP SHWAQ) HRUGH GIDGHUKLS HVHQ) LDGH

« 3DWIFLSDQ)LLDX GRESQGIWFHOSX)IQ DSVIXGLOLIXQGDP HQVID®! SHQWX RUFH QGHUGH VXFFHV
SURFHVXCFRP S®MGH OXDUH D GHFL] LLARU GH @ lGHQWILFDIH @ 1P SGIP HQVDUH  LOVIAQI HQ) D
HP R)LRQDA HFXQRD VUHD' LI HWWIRQDUHD HP R)LLARUSIRSUL' LD®I DORW ' LP DQDIHP HOWO
HILFLHQWDOAP SXOXL' LUHVXWH®RU S@QULFDH SURUM] DUH GH®U DLH

P EXQAW) LLHD FDSDFIV) LLGH FRP XQLFDWH' LUH| R ¥DUH D FRQI QFVWH@®R U

o/ XFLAVRUL GH V\QHUHVDX °QYA) DWIMK QLFLGH FRP X QLFDUH DVHWAYA VADVAJ LLGH P HGLHWH ' LQHJ RFLHWH
°Q IVXD) LLGLLFI®I SIHFXP ' LP HVIRGH GH J HWIRQDUH D GLQDP IFIRUGH J XS $ FH ID SRWDFXP VA
FRP XQIFHP DLF@UFX IQHUL VA WP SHUH] H FRQIQFWA® ' LVA FUHH] HXQ P HGLX GH OXFWX P DL
DWP RQIRV

&WH VIAHD P RYD) IHL' L°QFUHGHUL °Q FDSDFLV) LAY SLIRS UL

e 3UQH HUFL) UM SIDFWFH |HHGEDFN XCFRQWIQW LP HQVRWDWS DUAFISDQ)LLDX Fa' VW DWQFUHGHUHD
QHFHVDLA SHOWX D ' LDVXP DP DLP X®W UHVSROVDEIOVA)L ( LVHMP WDFXP P DLSUHI AW LVA LQL) LH] H
SWRIHFW QRL VA FRQGXFA HFKISH' LVA ID GHF] LLIP SRWIQWM °Q RW DQL] D) LB GRU

( P SDVIH\VSRUWA ' L°Q) HBY HUH SURIXQGA D QHYRLERUVIQHUMRU

o 3DUAFISDQ)LLDX GH YRODVR °Q) HB HUIH P DLSWRIXQGA D SIRYRFAUMRUFX FDUH VH FRQI LXQWA VIQHUL
GLQ FRP XQIV) L GRU' LDX °QYA) DVWWA DGRSW R DERUGDUH HP SDWFA FHQWDWA SH QHYRL®B! UHD® DO
DFHWRWD

6VWAScQUHD P HVRGHRUQRQ IRWP D® GH HGXFD) IH

« &HL  GHSDWIFLSDQ)LDX “QYA)DW LDX H SHUP HQVIAGLYHWH P HVRGH QRQ IRUP D® P DQDJ HP HQW
GHJXS DXVR HYDOXXDUH MRFXUWL.GH LIRO: RUTB &Di« HVF  SH FDUH G SRUWDSAFD °Q DFVIVIVAK) LB (RU

] LOIFH FX IQHUL
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3 LRIHFWXCD DYXWKQ LP SDFVWHP QU LFDVlY QX GRDUDVXS WD SDUAFLSDQ) LARU FL' L
DVXSWD RU DQY D) LARUS DWHQHIH FROWIEXIQG @ GH] YROUHD FDS DFLV) LLERU
RW DQL] D) IRQD®!' LD P EXQAVR) LLHD VHUNFLLARURI HUVIA IQHUMRU

P ERJ A) LLHD SRURIR@XXLGH IHVXUH' LP DVIAUD®! HGXFD) LR (®1

e 2 U DQI D)LLM® DX EHQHILFIDWGH P DVWWAUD®I® GH GIVHP LQDUH FUHDVWA ELR' XD SIRIHFVW QXL YIGHRFASXO
DUAMAE  GH UHVXUWH®! GH °QYA) DUH XVD) DViA SH SDUFXWXARWP AUL P DQXD®I FX P HVRGH QRQ
IRWP DB SUH HQWAUL J KIGXU.SWIDFFH ' LGH GRFXP HQVID) LD FRP S®MA D SURFHVXOXLGH
[P SGP HQVIDWH 7RDViA DFHWIA P DVWAUD®! SRW LUHX WD DVA °Q SURIHFWA YILVRDUH

&WH VIAUHD FDS DFIM@\) LGHP DQDJHP HOWGH SWRIHFW

e (FKISHBIGIQFH® RW DQY D)LLDX Fa' W DWH SHUHQ) A SUIDFWFA °Q FRRUGRQDUHD XQXLSWRIHFW
LQVALQD) LRQDY DWW XV GH @ SMQU LFDUHD DFVIMW) LARU' LI HWIRQDUHD EXJ HXOXL SeQA M
P RQIVRU] DUHD SDWIFISDQ) LRU' LUDSRWIUHD FAWH $ J HQ) LD 1 D) IRQDA $ FHDWI H SHUHQ)A &1 YD
SHP WAVA IP SBIP HOWA HSURIHFVA P DLFRP SG®{ H°Q YLIVRU

P EXQAWL) LLHD Y1] LELOWR) L' LUHS XVID) IHL°Q FR P XQIVIDVA

e 3UQ DFVIVA) LB GH GIVHP LQDUH BRFD® FRQIHUQ)H Z RINVKRSXUW. FDP SDQLLVRFIDCP HGID
RW DQL] D) LI DX GHYHQIWP DLYI] LEL® °Q FRP XQIV) L BRU' L°Q lrQGXCDARU2 1 * XU 9] LELOVIMWAD °Q
FDGWKCSWRI WDP XXL( WDW XV D FUHVEXWIDFLOW QG YLVRDUH S DWHQHUDWM * LFRODERWAWLL

0 RWDUHD' LLHWAQ) LD YRXQVIDU®RU' LP HP EU® U

e ,P SAFDWHD °Q SWRIHFVXQ( LDVWP XV D JHQHUWDWKQ YDOGH HQWK] LDV °Q FDGUXCRW DQI] D) LRV
3DWIFISDQ)LLV DX “QVRWY FX R HQHW H UHFQQRIVA ' LFX GRUQ)D GHDWH P SAFDP DLP XAVIQVSLLEQGX
L' LSHFHMOPLP HP EUW.VA SDUAFISH @ DFVYIVX) L' LVA  LDVXP H UHVS RQVDE LOWVAR) L

& RQVRAGDUHD UH) HBILGH S DUMQHUDVR LOVALOD) LRQD®H

«  &ROMERWUHD WBQVA “QWH FH®!  RU DQL] D)LLSH SDUFXWXCOFHRU ~ OXQLD GXV@ IRWP DUHD XQRU
®U AULSXVIUQIFH ' LGXWDEL®! 3 DWMQHUL DX WIDE LOMAGHND SMQXUSHOWX YLVRDUH SURIHFWA FRP XQH
LDUI LHFDUH RW DQL D)IH' LD H IRV UH) HDXD GH FROVDFVIA @ QLYHOHXIRSHDQ

P EXQAWL) LLHD FD@W) LL DFVIXYLWA) LARUS HQWX VAQHUL

o ' DVRUWA FRP SHWQ)HRUGH GIDGHUKIS °P EXQAVR) VA DB X FLAVRUMRUGH IQHIHWRW DQI] D) LI SRW
DFXP VA RIHUH DFVWIVA) LP DLELQH WUKFWUDWA P DLIQVADFAYH ' LP DLUHGIYDQWA SHQWX QHYRIMA
VIQHUMRU ) HHGE DFNXOGH @ WQHUL EHQHILFIDUL.D IRWASR] MY P XQLVRAFIVWQG P DLP XM DWMHOGH
DFVIYLW) L
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. XFLAVRU.GH VIQHIHWGIQ LHHDXD ® A SHU)DWA DX SDWAFLS DWD DFYIVIX) LGH
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$ FHVIS LRIHFD | RWAR LQYHWA) IH YDERURDVA SHQWX RU DQL] D) LD QRDWA
| XFLAVRUL GH W\QHUHW RWP D) LDX GHYHQIWDGHYAWD) LAGHU°Q FDGLXO
HFKISHL SUHX2QG LQL) LDWYH' LP HQVRWQG P HP EULP DLQRL $P
REVHUWYDWR FUH VIALH VHP  QLILFDVWYA D FDOWX) LLSURJ LDP HRRUQRDWAH ' LD
VDVIM DF) LHLVIQHUARUE HOHI LFLDUL
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e 7HDP EXIGBIQJ WRELILHD UHJ XA®R WR PXQH SUH] HQVDUHD GLP HQVMXQIERUHXLR SHOH
' LD RU DQY] D) LLARUS DWMQHH

=IXD
e G6VDELMHD REIHFYHRUG0 $57 GHILQUHD SRUMHW XL AGHXOXLGH VXFFHV
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0 HVRGH QRQ |RWP DM SLHGDVH
e 0 DQDIHP HQWGH JWXS DXVR HYDXXDWH LOWADI HQ)AHP R JR @@ FR PXQIFDWH
HILFLHQWA VRIVWANL@Y UH] RODUH FRQIQFVIA OXFLX °Q HFKISA

' XSAP RELOVDWWA

e 0 HQRIDWQGLYIGXDOFROUXX VHUXQLXQDIHWP SGH QL P R QURU] DWH
SWRJIWHV | HHGE DFN FROWDQWQGUKP DWH°Q LP SGIP HQVIDIHD P HVRGH® UQ
FRP XQLW) L GRFD®A

3 DUFLSDQ) LLDX GH] YRQDW

| / XDUHD GHFL] WRU  SURFHVFRP SGMGH @ IGHQWILIFDIH @ [P SGP HQVIDUH
|, QW@ HQAHP R)IRQDA WHFXQRD WAWH' LI HWIR @UHHP R)LL

| 0 DQDIHP HQWAP S ' LUMVXUH S@OQULFDUH' LSURUW] DUH HILFLHQWA

| &RP XQIFDUIH DVHUWAMVIVA ' LFOUVIDVA °Q WDQWP IVIALHD P HVDVAIR U

| 5H RODWHFRQIQFVA P HGIHWH' LQHJ RFLIHWH °Q VX D) LLGLI LFL(B

| (P SDMH °Q)H®Y HUH SWRIXQGA D QHYRIBRUMOQHU® U

/ D QLYHOLQGLYLGXDO

e & WHD P RAYD)LHL' L°QFUHGHULQMQH P EXQAVK)LLHD FR P SHWAQ) HRUGH
®IDGHUKLS R DQL DUHD D P DLP X®W DFVIYWR) L DX DVXP DWSR J)LLGH
FRQGXFHWH

/ DQLYHORW DQL] D) LRQDO
e P ERJA)ILHD SRWRIROXXLGH UHVXUH FUH VIAUHD V1] LELOWR) LL( LDWP XV
P EXQAWK)LLHD FRP SHWAQ) HRUGH P DQDJ HP HQWGH SRIHFW

/ DQLYHOFRP XQL/IDU
e 3HWW  GHWOQHUDX EHQHILFIDWGH DPVIVMWR) LGH FDOVIVIA VXSHUR DA R WDQL DVM
GH OXXFLAVRUL GH VIQHIHWIRWP D) L°Q FDGUX OB LRIHFVK XL
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3UP H®I DPIYV) LGLQ FDGLXCP RELOR)LLDX IR VD[ DVi# SH FRQWUXLLHD GH FR @ LXQL
*QVWH SDWFLSDQ)L SUQ NMRFXULGH VSDLI HUH D J KH)LL H HUFL) LLGH °QFUHGHUH °Q HFKISA ' L
DFVAYLV) LLOVALDFVIVH SUHFXP  ELQJ R XOQWAUFX@XUDOSHQWK GHVFR SHULHD GH OXFUXLL
QHD' VIASVIDViA XQLLGHVS LH FHLOQL

8 OWURU | LXOCSRYH LV D *QGUHSVIDMWFAWH VXE IHFVWOQRWAK SUQFISDOGIDGHUKIS XO L
FRRUGRQDUHD HILFLIHQWA D HFKLSH® GH WQHUL 3 DUAFLSDQ) LLDX H S& DWFRQFHS WA
FKHIH SUYIQG FDOW!) LB XQXLAGHUGH VXFFHV' LDX FR QMXIWP SWHXQA 3R WHWO

/ IGHXXXL,GHDO P DJIQaQGX ' LP RGHXOGH QGHUFDUH LQVSILA P R WHD] A* LVXV)LOH
GH] YRODUHD WQHUMBRUGLIQ FRP X QL) LB GRU

" HDWHP HQHD DX LGHQW IFDWEDUHWH ' LREWRFR®! FDUH SR WP SIHGIFD XQ @GHU°Q
SWRFHVXOGH FRRUBRQDUH D HFKISHL' LDX J AMWP SUHXQA VR X) LLFUHDVIlYH SHQWX D B
GHSA' L GHP RQWM:QG FA SUQ *QFWHGHWH FRP XQIFDUIH GHVFKIVA'' LHP SDMHWH SR W
VWDQVRWP D SIRYRFAUM °Q RSRUNXQIVX) LGH FUH WALH' LFA BIDGHUKIS XCDXVHQWF SR WA
ILGH YRODWSUQ SWDFFA ' LUHIGIF) IH FR QVIDQWA

3H@QJ A VHMX QLM GHGLFDV VP DAFLLSUR HFVWOXL EHQHILFIDULDX H S&R DVWAKQLFL' L
LOWAKP HQWA SUQ FDUH VA * LFROWUKIDWFA XQ SIRFHVDXVRQRP GH °QYA)DWH' L

GH] YRODWH DXVR HYDXXDUHD FRP  SHWAQ) HRUGH BIDGHUKLS P DQDIHP HQWKOAP SXXXL
' LDOHVXWHBRUFD P RGDOVIVA GH FUH VIAUH D HILFLHQ) HL WIDE LMLHD RE IHFIYH® 60 $57
SHOWX GH] YROBDUHD SWRIHMRQDA FR P SGMDUHD FHUAILFDWKOXL<RXVKSDW' LH S& DUHD
RSRUMXQL) LARUS LRI LDP XXXL( WDWP XV
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6 HVIXQLGH FXQRD VIAWH' LFROWAKXILH D HFKLSHL

([ HP SXO

*Q SHUHFKL SDUAFISDQ) LLDX UHD@ DWXQ H[ HUFL) IX GH GHVHQDUH WHFISWIR A WP S GH

P LOXWA QWP S FHSXWIX R VEXWMA FRQYHWD) IH J KIGDWA GH “QWHE AULGH FXQR DVWALH' L

WH ®F) H

e &DUHHWK QXP H®I WX ' LFH LRCDL°Q RU DQL] D) LD ViD"

e 2W XODWGIQFDWHYIL FHSWRYRFAU QWP SIQAVMQHULGHDFR R

e &HWP RWHD] A VA GHYILXQ QGHUP DLEXQ SHQWX HFKLSD \iD'

e &DWHHWH Y] LIXQHD Vb SHOWX R HFKISA GH IQHULIGHDA"
*Q SGIQ SDUAFLSDQ) LLDX SUH] HOVIMGHVHQH®! LHDA DVA* LDX P SAWE IMOXFUKULVX LS UQ] AVRDUH
SHFDUH ® DX DI@WGHVSUH FRBW LLE&RU LOFOXY H SHUHQ) HAI R IDQVAUR DH GH GIDGHUKIS ' L
DVSLLD) LB SHQWX YLVRU
$ WIHO®1 D | RWAK LIV FXUR] IVIVAD SHQWX D VH FXQRD V' LP DLP XAOVQWH HLH® FUHaQG
I XQGD) LD SHOWX FROERWAUM YIVRDUH' LSHOWX VFKIP EXOGH EXQH SWDFWFL°Q GRP HQIXO
GIDGHUAKLSXOXL

([ HP SXO

3 DUAFISDQ)LLDX SUP W IHFDUH Fa\id XQ VIDEHOFX ' DSV DILLP D)LL' LWHEXIDX VA J AVHDVFA ' DSWH
SHWRDQH GL HUWK FDUH FRUHVS XQGHDX DFHWR WFDUDFVAUMAFL |ALA VA IR B YDWFA DFHHD L
SHWRDQA GHGRXARW ([ HP S®IGHDILLP D)L $ SDUAFISDWID XQ SIR HFW LDWP XV 9R BH W
P DLP XO\GH @P EL &LDWKIP EDWHFHQWR BFHIXUM® SHQWK P HGIX  $ WIHH SHUHQ)A °Q
|RVRJ DI LH

( WH R DFVWIVIDVA GLOQDP LFA FH HQHU 1] HD] A SDUAFLSDQ) LL °L°QFXIDMWID] A VA LOWAWDF) IR @] H FX
VR)LP HP EULJWXSXXL' LFRQWIEXIH @ GHWRSHULHD GH FRQH[ LXQLQHD SVIVA «Q SXXV SUQ
GLVFX) LB GIQ WP SXCDFMW) L. DFH VWD FR QWWHQW] HDJ A GLYHUAVIDWD FRP SHWAQ) HR UL

H SHUHQ) HRUJ IXSXXXL SUQ EDFNJ LR YQG FXAXUWDAGL HUWDE LOWk) L YDUDVWA | LHFDUH YD
FROWIEXL® H SHUHQ) D XQLFA D DFHWHLP RELOW) LD DVA SH FHW) HOLD DFVIYA
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/ HDGHUKLS ' LP DQDJHP HOWGH HFKLSA
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QGHUSRDVA P RYD HFKISD GH®J D UHVSR QDELOM) L' LFR QMXLXQ P HGIX GH OXFWX ED] DW
SH°QFWHGHWH ' LUIHVSHFW

6 DUFLQL SHQWX SDUAFLSDQ) L c@%

6XQW) LR HFKLSA GH XFLAVRU.GH IQHUHW LVR P DLD)LSUP W DQVD VA FLHD)LR
RW DQY D) lH GHWQHHWGH @] HIR 7UHEXIH VA YA J e QGL) L@ VIRDVIA DVSHFVWA®! FDUH R | DF
I XQF) IRQDA ' LSUHWAQRDVA SHQWX VR )P HP EUL

) DFH)LR @AM FX HBIP HQWA®! HVHQ) LD® DB RU DQL] D) LHLYR MMM QXP H®Y P IMXQHD
YDRUB!I VAKFVWUD GH FRQGXFHUH P RGXCPQ FDUH VH LDX GHFL] LB WAOXOGH GIDGHUKLS
DGRSVIWHVF

, GHQWILFD) L GL HUMMA®! IRXUL' LUHVS RQVDE LOW) L GLQ FDGUXCHFKISHL FR RGR @VR UGH
SWRIHFWM | DFLOVIVRU. P HQVRU. UHVSRQVDELQGH FRP XQIFDIH YROXQVIDWLHVF ' LDQDA] D)L
QHYRL®! VS HFL LFH DO | LHFAUKLLRO

& UHD) LMADVIAJ LL FRQFUHVIA SHOWX P RWYDUHD' LIP S@FDWHD DFWIYA D HFKISHL P HFDQIWP H
GH IHHGEDFN FRQUQXX IMMP GH UHFXQR DVWUH ' LDSWHFIHIH R SRUMX QL) LGH GH] YR IDUH
SWRIHMRQDA QW @ILLLUHI XOW GH HFKISA P R ®@WX) LGH D RIHWIIHFAWXLP HP ElX R YR H
UHDA °Q SWRFHVXOGHFL] LRQDO

7WDJ H) LSWRSULB FRQFX] LLSH ED] D FHIFHVAUMRUYR BDWH ? FH D) LGHWR SHUMGHVSH
[P SRWIQ) D BIDGHUKISXXLHP SDME ' LD FRP XQLFAULGHWKIH' 3 WH] HQVID) LR WDQL D)LD
YRDWVA FHRUDOW HFKLSH' LGIVEXVID)LP SUHXQA GHVSH SR RFAUG ' LVR X) LLAH J AWM
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/ HDGHUKLS ' LP DQDJHP HOWGH HFKLSA
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2 EIHFWY
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6 DUFLOL SHQWX SDUAFLSDQ) L

6 XQWA) LR HFKISA GH @GHULFDUH GRWH VA VA °Q)HBIDJ A P DLELQH VIQHULFX FDUH OXFUHD] A L
VA FUHH HXQ P HGIX °Q FDUH I LHFDUH VA VHMP WA DVFXQDWVXV) LOXW LP R WDW

) DFH) LR @M FX GL HUVWA® FDVIAJ RULGH IQHULGLQ FRP XQIVIVMD YR DMA ' LHFKLSH®! FX
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